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Reference letter

on 3D CMP data processing by “Geoleader” Ltd. for JSC “Udmurtneft”

“Geoleader” Ltd. is a contractor of JSC “Udmurtneft” on orders on 3D CMP data
processing since 2007.

The total volume of seismic data processed by “Geoleader” Ltd. is about one
thousand sqg.km. that allows to objectively judge the quality of performed works.

A good quality of processed seismic data, levels of noise reduction, quality of
NMO and DMO calculation and input should be noted. That allowed not only to increase
the resolution of resulting time slices, improve signal to noise ratio, but to ensure a high
accuracy of structural imaging.

Our long term cooperation with “Geoleader” Ltd. shows that specialists of this
company can fulfill obligations qualitatively and within the period.

Using the latest advances in seismic processing, deep knowledge of geological
structure of the surveyed objects, the specialists of “Geoleader” Ltd. provide highly
informative reports done in a professional manner on the contracts performed.

Deputy Director General — Y.A.Podkopaev
chief geologist of JSC “Udmurtneft”
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